








» Foster a level playing eld among market participants with respect to secondary
market access through the GSEs. Such an environment would diversify GSE
counterparty risks and provide consumers with greater choice and lower costs.

» Provide lenders of all sizes and business models reasonable and dependable access
to the secondary market for the loans they originate, including providing liquidity for
new and seasoned loans eligible for Community Reinvestment Act (CRA) credit.

CONCLUSION

A well-functioning housing nance system should provide consistent, a ordable credit to
borrowers across the nation and through all parts of the credit cycle without putting taxpayers
at risk of a bailout. Lenders and other market participants should have con dence that they
can access the secondary market on a level playing eld with their competitors, through

clear and transparent standards that do not discriminate based on charter type, asset size,
or loan volume, while investors should feel con dent that channeling long-term capital into
the housing market is sustainable. We rmly believe our principles support these objectives.

We urge policymakers to take these principles into account to ensure that access and
a ordability are preserved under the current, and any future, housing nance regime.

Sincerely,
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